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Your financial plans change as your life changes. Your account instructions and legal
documents do not. A beneficiary form may remain in place for decades. Your will or trust may
reflect an earlier family structure, while the people you chose to make financial or health-care
decisions may no longer be available.

These details rarely feel urgent. Their importance becomes clear after your death or if you can
no longer make decisions independently. An outdated instruction can then create confusion,
delay, conflict, or an outcome that no longer reflects your intentions. A periodic review cannot
eliminate every difficulty. It can, however, help ensure that your financial accounts, legal
documents, and chosen decision-makers support the same plan.
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Why Your Beneficiary Designations Matter

Many retirement accounts, life insurance policies, annuities, and other financial accounts allow
you to name beneficiaries. After your death, the institution generally follows the beneficiary
instructions it has on file. That makes each beneficiary form an important part of your estate
plan. Your will may express one intention while an account lists someone else. A former spouse
or deceased family member may remain named because you did not update the form after a
major life event.

Your goal is to confirm that each account has the appropriate primary and secondary
beneficiaries. A secondary beneficiary provides direction if your primary beneficiary cannot
receive the asset. Without an effective designation, the institution’s default rules may apply and
produce a result you did not intend.

You should also consider your beneficiary choices alongside your broader estate and tax plan.
Different choices can have different legal, tax, and administrative effects, so you may benefit
from coordinating with qualified professionals.

Let Life Events Trigger Your Review

You don't need to reconsider your beneficiary designations and estate documents every time
the market moves. Review them when your life changes. Marriage, divorce, birth, adoption,
death, estrangement, remarriage, or a blended family are common reasons to revisit your plan.
If you move to another state, you may also need legal guidance because laws and document
requirements can differ.

Changes in your finances matter too. A business sale, inheritance, property purchase,
retirement, new insurance policy, or increase in your assets may create new needs. Changes
involving the people in your plan should also prompt a review. Someone you chose years ago
may no longer be willing, available, or able to help you. Regular reviews can uncover details
that have quietly become outdated.

Review Every Account That Names Beneficiaries

Your review should extend beyond your largest retirement account. Depending on what you
own, it may include:

e Traditional and Roth IRAs
» Employer-sponsored retirement plans and pensions
o Life insurance policies

e Annuities
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e Health savings accounts
o Transfer-on-death or payable-on-death accounts
» Employee benefits or business interests that include a death payment

For each account, confirm your primary and secondary beneficiaries, their legal names and
relationships to you, and the assigned percentages. Do not assume that changing your address,
revising your will, or updating one account changes every related designation. Financial
institutions and employer plans may keep separate records and follow different procedures.

Obtain your current beneficiary information directly from each institution. After you submit a
change, keep confirmation that it was processed.

Make Your Plan Work as a System

Your beneficiary forms are only one part of your estate plan. Your will, trust, powers of
attorney, and health-care documents serve different purposes, but they should support the
same intentions. Reviewing one document in isolation may leave conflicts elsewhere in your
plan.

The people you choose matter as much as your paperwork. Consider whether they understand
what you may ask of them and remain willing and able to help. Age, health, location, family
dynamics, and availability can affect whether your choice still makes sense. The right person
for you years ago may not be the right person today.

Accessibility is also part of your plan. Store your current documents securely, and make sure
the appropriate people know that your plan exists, where to find it, and which professionals to
contact. You can also create an organized inventory of your accounts, insurance policies, real
estate, business interests, liabilities, and professional contacts. This can make your plan easier
to follow without exposing passwords or other sensitive information.

Your objective is alignment: your account instructions should support your legal documents,
your chosen people should be prepared, and essential information should be available when
needed. Your financial advisor, estate-planning attorney, and tax professional can review your
plan together and identify areas requiring specialized guidance.

Create Your Repeatable Review Process

You can follow a simple sequence when reviewing your beneficiary designations and estate
plan:

1. Identify significant changes in your family, finances, or location.
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2. Gather your current estate documents and beneficiary information.

3. Compare your account instructions with the intentions expressed in your broader plan.
4. Confirm that the people you named remain appropriate and available.

5. Discuss your legal, tax, or administrative questions with qualified professionals.

6. Complete the necessary updates and confirm that each change was processed.

7. Tell the appropriate people where they can find your current documents and professional
contact information.

Complete this review after major life events and at regular intervals. By following a consistent
process, you are less likely to overlook an important account or document.

Review Your Details Before They Become Urgent

Your beneficiary forms, account instructions, estate documents, and trusted decision-makers
are easy to overlook because they rarely affect your daily financial life. Their importance often
becomes clear only when your circumstances are already difficult.

When you review these details in advance, you give yourself time to resolve inconsistencies
thoughtfully. You also give your family members and professional advisors an opportunity to
understand your plan before you ask them to act.

A Thryve advisor can help you organize your beneficiary and account information, identify
areas that may require attention, and coordinate your financial plan with your estate-planning
attorney and tax professional.

Written by Eric Callahan, CFP®, Director, Financial Planning

ABOUT THRYVE

At THRYVE, we believe the human side of wealth management isn't a feature: it's the foundation. Every financial decision a client
faces is ultimately a life decision, and the relationship between an advisor and a client is one of the most consequential professional
bonds a person can have. We take that seriously.

THRYVE is an independent, fiduciary-based Registered Investment Adviser built on a simple and uncompromising standard: no
products, no commissions, no conflicts. Our loyalty is to our clients, and only our clients. Backed by a team with over 100 years of
combined wealth management experience, we deliver comprehensive financial planning, forward-looking investment strategies,
and family office-level services to individuals, families, and business owners who expect both excellent advice and a genuine
relationship.

We also believe the best relationship in the world is made stronger by the best tools available. Our Al-powered, fully integrated
platform gives our advisors more time for the conversations that matter most, and our investment approach is built around where
the world is going, not where it has been. At THRYVE, we are committed to building and earning our clients’ trust: the kind that shows
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up in the difficult times, when markets are down or you're faced with a major financial decision. It is those real conversations about
financial goals, core values, and legacy that provide our clients comfort when they need it most. That's the THRYVE difference.

GENERAL DISCLOSURE

THRYVE Wealth Management, LLC ("THRYVE") is a registered investment advisor. The information provided herein is for
informational purposes only and does not constitute legal, tax, or accounting advice. THRYVE does not provide legal or tax advice,
and nothing communicated by our firm or its representatives should be construed as such.

Clients and prospective clients are strongly encouraged to consult with their own qualified legal counsel, tax advisor, or accountant
regarding any legal or tax matters. Any discussion of tax or legal topics is general in nature, based on information believed to be
reliable, and is not intended to be relied upon as a substitute for professional legal or tax guidance specific to your individual
circumstances.

Advisory services are only offered to clients or prospective clients where THRYVE and its representatives are properly licensed or
exempt from licensure. All information has been obtained from sources believed to be reliable, but its accuracy is not guaranteed.
There is no representation or warranty as to the current accuracy, reliability or completeness of, nor liability for, decisions based
on such information and it should not be relied on as such.

This material is provided for informational purposes only and does not constitute investment, tax, or legal advice. Past performance
is not indicative of future results.

MEDIA CONTACT

Zoe Curtis, Director of Marketing & Growth
THRYVE Wealth Management, LLC
info@thryvewealthmanagement.com
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